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1-29 ( CANCELLED) 



A' 30 AmetWfOT ^ toc ontrart a fware education 

1/ education camw mH <«M M .n., ■ , cvucaixni ioe amount now for an 

• COwrae and opfaonaD y P*ymg for the said contracted eA,^™ „ 



10 



15 



future subiecuo ff ^r^^ - ^ lormewuu contracted education fee m the 
mure suqieci to gaming admission to said course, comprising the steps: 

receiving education mfoxnutkm from user over a network; 

in response to the said information, calculating die education ontkm mice m 

edocaSfee an^aTdeSSty the user's 

^l^S^StL ?° 8C CCt< ^. COUn,c °» condition of beiniokrod ato^ion 
touted course by Reeled mstitanon before commencement date of elected 



20 



25 



30 



ing die education option price for comkJeradcm by 
a step for tiscr to pay for the education option; and 
whereby user is a potential student, parents, guardian or benefactor. 

31. (^W^Tho method according to claim 3Q, wherein the step of reccrvine 
education mfonnation comprising : 

*^°«offl*&*ir^^ 

contracted, second mfbrmabon coMernmg the desired number of ycam before 
comrnencement of the selected course, third information concerning user past 



35 



40 



^^Jl'S^^ -^° raU ^ , ccnc «™n8 personal data, fifth mforrnation 
concernmg the sek«ed itiitfitation, sixth information concerning the selected course 
seventh mfiwmation c*mc«rnin g the user'm flexibility factor of the selected cowree. ' 

32. (NEW) Jbe method according to clami 30 furtlter coiiiprism^ 
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raeniSEraSZi ^ ^ tnmsferrmg. baying, selling and 
"wig m imanciai options lor paymg educational course fees 



B t ef4 jT, 4 ^^t~~_'r?^ 7^?^ previously sold or wiittai, and wherein 
steps use ftc option sales information in dctenninii«^op&m^^ 



the calculating 



34. (NEW) The 



according to claim 30, further comprising il« 



receiving tender of the purchase price fiom the i»er 
10 ^acmngferj^ available ready seller at thai price or tower, 



storing information regarding said ootion until nnmM „~Z~ _T- . „ 

•s—tuun gnu gpoon ami expired, or exercise whichever is first 



13 35. (NEW) The method according to claim 30, further coinprirag the steps of: 

receiving 3 request from a user to exercise the education option: 
verifying if user has been admitted to the sckcted cour«c 

2° rcc contracted m the education - - 



•j *i t *; t w: • i : i 



r 9 



25 ^£^^^ 

25 based m part upon the formula below: 



Option price =* B*D*L*C*R*V; 



30 



35 



40 



whereby B is the base price* for the option^ D is a facto* related to a desired number of 
ywisbefw commcaHament of course, Lisa factor oonccrtmi^ the expected 
enrolment demand on the subject course, V k a factor concerning the volatility of the 
eduction t^otnse pri^ 

is a factor related to the flexibility of the user's education plans 



37. (NEW) The 



according to claim 30, further inc Imics the step comprising 



serving at feast m of first infbrmatkm describing a desired number of years before 
commenceineat of course, second information concerning the expected enrolment 
demand on the subject couroe, and third information concerning the volatility of the 
selected education course prices, and fourth information concerning the desirability of 
the user, and fifth the flexibility of the user's cdttrrtmn plans, and 
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ra^J^^ amwnmw and program for pricing, transferring, buJw selHnaand 
exenasmg of financial options for paying «tocati««loo^ft»r^ ^ 



Mid fifth informs to .TJu^j^*"* Htfon **»«V «* infomurtiQn, 



rotation to calculate die education option price 



10 



IS 



38. (NEW) An apparatus comprising at least one data ~ 

cental controller ^J^^T^Z^Z **mmal communicating to a 



claim 30. 



controller wherein said controller » adapted to implement the 



me 



Of 



20 



25 



30 



35 



40 



• 

ce^ctmtroller wherem »ud controller * adapted to implement the method 



40. (NEW) An apparatus comprising at leaat one data tarmmal commomcatani to a 
^^ J 3 ^ onttoUer wherein mid eontroUer is adapted to implement me method of 



41. (NEW) An apparatus comprising at least one data terminal consnunicaling to a 
central controller whercm said controller « adapted to implement the method of 



42 " ^ >aratol8 c ompria i it g at leaat one data terminal Mmmmi^ng to a 

central controller wherein said controller i* adapted to implement the method of 
claim 34. 



43. (NEW) An apparatus comprising at least one data terminal communicating to a 
cental controller wherein said controller ia adapted to implement the method of 
claim 35 



44. ( NEW ) An apparatus comprising at least one data terminal comtmmicatmg to a 
cental controller wherein aaid controller is adapted to nnptenen t the method of 
claim 36. 
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c^ooairollcr whcrem said controller k adapted to implement themSLdi 



46. (NEW) 
medium 



• 1 1 \ 1 1 



^«e«^le joflware code stored on a computer readable 
ementmg the method of Claim 30. 



10 47. (NEW) O 



m«ftfe» ^ Stored on a computer readable storage 

medium oinitemntmg the method of Claim 31. ^ 



15 xncdEun miptemcntag the method of Claim 32. *wregc 



20 



49 S C S^1^1^^ ^ 011 a coo * wter ****** storage 
mconan rapternetttmg the method of Claim 35. 



25 



50. (NEW) Cujikputer executable software code stored an a computer readable storage 
amm implementing the method of Claim 36. 



51. (NEW) A method of offering to lock a future 
education course comprising the steps : 



education fee amount for a selected 



inquiring the education course price; 
30 receiving an oflfar to lock a future education fee amount payable within a fixed period 
for a particular course subject to being granted admission; and 
paying die offer at the offer price. 



35 52. (NEW) A data processing apparatus for user to contract with an mshtunVvn a future 
education fee amount now and paying for the said education fee in the future 
subject to bring granted admission co mp ri si ng: 



a CPU ; 

40 a data base element connected to said CPU; 
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a memory opcrativcly connected to said CPU, said memory containing m program 
adapted to be executed by said CFTJ and said CPU and memory co-operatively 
adapted to receive user *s education information; 

5 to calculate a price to contract a future education fee amount of user* s choosing whi ch 
is payable within a future period, for a particular education course subject to gaining 
admission to said course; and 



10 



outputting the said price for consideration by user. 



15 



53 (NEW) The data processing apparatus of claim 52 wherein said memory is 

adapted to contract the future education fee amount of user ' s choosing in response 
to receiving an indication that user ha* paid the contracting price. 



20 



25 



54. (NEW) A system for selling an education option locking in a future frftKratiTm cost 



a terminal adapted to communicate with a central controller that calculates 
education option price as consideration for a contract with rights but not obligation to 
pay the future education fee amount for an education course within a specified future 
period, for a particular education course with a selected institution wherein said 
contract includes a condition of admission to the institution before selected course 



30 



35 



40 



said tenajpal adapted to transmit to the central controller user's oducatiop nrfbrmation 
compnsa^g at feast one of the first information describing the proposed future 



unt to be contracted, second information concerning the desired 
ber of years before commencement of the selected course, third information 



data, fifth information c<mcerntng the selected institution, sixth information 
concerning the selected course, seventh information concerning the user's ftexiTHKtv 
factor of the selected course ; and 



if said tifterinfbraiatkm satisfying selected institution's requirements* further adapted 
to receive from the central controller the option price satkfying the said user's 
information with the selected mtitoJ 



(NEW) The system according to claim 54, 
to transmit a user's request to purchase die 



said terminal is further ads 
option and to p e rfoiin a 
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financial transaction satisfying the education option price payable to the selected 



56 (NEW)Tbe Bystem a^ordaig to claim 34, wherein said tenninal is further adaoted 
to trarenmt a user's request to exercise the education optkm and to perform 

Se^S^^^T^? 18 i? CQn ! racted education fee amount payable to the 

£^SS2-S^° ^•■'"f* to cla«»» wtK^en ^miamal i» A»rtf>e<- ^sl^ced 

to transmit a user's request to sell an existing education option. 



58 ' Thc "y 8 *^ 1 "^cording to claim 54, wherein said host c 

adapted to an electronic education option exchange. 



«'il*l.l 



Her is further 



20 59, (NEW) A method for user to contract a future education fee amount now and 
.ally paying for thc said eduction fee in tii« comprising the steps: 



35 



40 



receiving ^dacrtktaa infomiatiaa fiom user over a network; 

25 ^Jf* infQrmation . calculating the education option price wherein the 

calculating m baaed m part upon thc formula below: 

Option price =■ B*D*L*C*R»V; 

30 hereby B ja the base price for the option, D t» a factor relato! to a desired number of 
yearebeforc (wmmenccmcnt of course, L is a factor concerning the expected 
enttjlinejat demand on the subject course, Voa factor concerning the volatility of die 
education course prices, and C is a factor related to th« desrabifity of the user andR 
u» a factor related to thc flexibility of the user's education plan*; 



ou 



1 1 1 1 • 1 1 



mg thp education option price for (ttnrideration by user, 
a step for user to accept by paying for thc education option ; and 
a step to rpv»c edition information.^ — 
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